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NOTE 4 – INVESTMENT SECURITIES AVAILABLE-FOR-SALE – (continued)

The amortized cost and estimated fair value of investment securities available-for-sale at
December 31, 2003, by contractual maturity are shown below (in thousands). Expected
maturities will differ from contractual maturities because borrowers may have the right to call or
prepay obligations with or without call or prepayment penalties.

Amortized 
Cost

Estimated 
Fair Value

$ 7,315 $ 7,418
11,505 11,986
1,473 1,538
1,409 1,459

mortgage obligations 594 605
345 345

$ 22,641 $ 23,351

Mortgage-backed securities and collateralized

Equity securities

Due in one year or less
Due after one year through five 
Due after fives through ten years
Due after ten years

Investment securities available-for-sale with a carrying amount of $19.0 million and $41.6
million at December 31, 2003 and 2002, respectively, were pledged to secure public deposits,
FHLB borrowings, repurchase agreement deposit accounts, and for other purposes as required or
permitted by law.

Net realized gains on sales of investment securities available-for-sale were $29,000, $304,000,
and $73,000 in 2003, 2002, and 2001, respectively.
























































